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	Aims and Objectives
	The objectives of the course is to expose students to various valuation methods used for different valuation purposes such as valuation of agricultural land, valuation of agricultural fruits and damages for expropriation purposes, other methods of valuation of land such as allocation method, development method, extraction and residual method, comparable sales method, cost method, and income method. For the purpose of income method the objective of the course is to expose students to concepts such as present value of money, future value of money, annuities, annuities due, perpetuities, Gordon Growth Model.

	Learning Outcomes
	Upon completion of this module, students shall be able to:

· Develop expertise in various advanced real estate valuation methods, including agricultural land and property valuation: Advanced Valuation Methods (Aligned with PLO 5):

· Understand and apply financial concepts such as present and future value of money in the context of real estate valuation: Financial Analysis in Real Estate (Aligned with PLO 4):

· Gain knowledge of legal and regulatory aspects affecting real estate valuation: Legal and Regulatory Frameworks (Aligned with PLO 1):

· Analyze how market trends and policy decisions impact real estate valuation: Market Analysis (Aligned with PLO 7):

· Apply valuation techniques in real-world scenarios, enhancing problem-solving and integrative thinking skills: Practical Application of Valuation Techniques (Aligned with PLOs 3, 10):
· Comprehend the investment process in real estate, focusing on valuation as a key component: Understanding of Real Estate Investment (Aligned with PLO 4):

	Course Content
	Course Plan
	Week

	
	Introduction to appraisal methods
	1



	
	Purposes of real estate appraisal
	2

	
	Procedures of expropriation
	3

	
	Sales comparable method for expropriation
	4

	
	Income method for calculation of value of agricultural land subject to expropriation
	5

	
	Calculation of damages for fruits and vegetables 
	6

	
	Sales comparable method for other valuation purposes 
	7

	
	Income method for other valuation purposes 
	8

	
	Direct capitalization income method
	9

	
	Market multiples capitalization method
	10

	
	Discounted cash flow method
	11

	
	Gordon growth model and application of annuities to valuation of damages to real estate
	12

	
	Cost method
	13

	
	Case study presentations team project 
	14

	
	Final examination
	15

	Teaching/Learning Methods
	Teaching/Learning Activity
	Weight (%)

	
	1. Lectures
	20%

	
	2. Exercises 
	20%

	
	3. Essay
	20%

	
	4. Case study presentation team project 
	20 %

	
	5. Final examination
	20 %

	Assessment Methods
	Assessment Activity
	Number
	Week
	Weight (%)

	
	1. Attendance
	15
	1-15
	10%

	
	2. Essay
	1
	10
	15 %

	
	3. Case study presentation team project
	1
	14
	25 %

	
	4. Final examination
	1 
	15
	50 %

	Course resources
	Resources
	Number

	
	1. Lectures
	1

	
	2. Software: Excel, SPSS, Risk Solver
	1

	
	3. Projector
	1

	ECTS Workload
	Activity
	Weekly hrs
	Total workload

	
	· Lectures
	2
	28

	
	· Exercises
	2
	28

	
	· Essay
	1
	15

	
	· Case study presentation preparation
	1
	13

	
	· Case study presentations
	           n/a                                  
	               6



	
	· Independent study
	            2                                  
	               30



	
	· Final examination preparation
	2
	28



	
	· Final examination 
	n/a
	2
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	Ethical standards
	This course follows UBT College’s Code of Ethics, ensuring that all students maintain the highest standards of academic integrity, professionalism, and ethical behavior throughout their participation. Students are expected to produce original and independent work for assessments, including essays, case study presentations, and final examinations. Any form of plagiarism, cheating, or academic dishonesty will result in penalties, including failure in the assessment and disciplinary action in line with UBT’s academic regulations.

For essays and written assignments, students must ensure their work reflects independent analysis and proper referencing of all sources, whether from course literature, online materials, or external research. Submissions will be screened for plagiarism using Turnitin, and the similarity index must remain below 15% for Bachelor’s level submissions (excluding references and quoted materials). Failure to meet these standards will result in consequences as stipulated by UBT policies.

In case study presentations and team projects, students are encouraged to collaborate ethically, ensuring that each team member contributes equitably. Proper citation of data, sources, and references is mandatory, and misrepresentation of work will not be tolerated. Group submissions must demonstrate originality and reflect a collective effort aligned with ethical academic practices.

For final examinations, students are required to complete their work independently without the use of unauthorized materials, electronic aids, or any form of communication. Cheating or misconduct during the examination will result in immediate disqualification and further disciplinary measures as per institutional guidelines.

	Contact
	Prof. Dr. Visar Hoxha – visar.hoxha@ubt-uni.net 


